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Wrsmm | saue | 3ass | vov [vacus] saas | v

Turnover 9,203.4 8,991.0 -2.3% 27,133.0 27,614.3 1.8%
Gross profit 2,774.3 2,779.7 0.2% 7,978.5 8,521.6 6.8%
Gross margin % 30.1% 30.9% 29.4% 30.9%

EBITDA 432.5 404.9 -6.4% 1,322.1 1,333.1 0.8%
EBITDA margin % 4.7% 4.5% 4.9% 4.8%

Operating profit 209.1 173.2  -17.2% 683.3 713.5 4.4%
Operating margin % 2.3% 1.9% 2.5% 2.6%

Non-operating income/loss -13.7 26.4 NA -17.6 41.7 NA
Pre-tax profit 195.4 199.6 2.1% 665.7 755.3 13.5%
Net profit 150.0 151.6 1.1% 535.7 571.4 6.7%
Other comprehensive income 25.9 43.6 68.1% 20.5 -14.9 -172.6%
Total net profit 175.9 195.2 10.9% 556.2 556.5 0.1%
Net profit attribute to TRIC 150.4 151.6 0.8% 524.9 571.4 8.8%
f:;‘;'g'lg Netprofitattribute 13,4 1037 217% 4939 4713 -4.6%
$;T(':C) (f\lsts(;“tt”b“tEd to 030 030 -07% 106 113  6.8%
F:fct‘_‘t:;')‘f Fully-diluted EPS 026 020 -21.1% 095 092  -2.3%
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* 2015FFE —FEAERERGFAENTEE0.3070 - HEFEHFF - LB =FED0
FAgR&EERAENE0.2070 - REFEEHE/21.1%
* 2015FF—F=—FEERKSRBERNERO.8% - EMEHE1.137w - HEBE=EE
PSR B ERAHTEe10.9270 - BEFEEEE12.3%
* HEIZEFER N -  BERS AT FMNRERNEREERES 21F \FR/EF
TR Basic EPS
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Test Rite International Co., Ltd. (2908) — Consolidated (IFRS Based)

Consolidated sales and net profit by BU for 3Q15 & 1-3Q15 (IFRS Based)

Consolidated sales (NTS mn)
SEBEEE A
ANBEPE] A

5185 O

HAth #

EESHERITA

3Q15
4,143.5
901.8
3,573.1
372.6
8,991.0

4,268.3
993.7
3,481.9
459.4
9,203.4

Consolidated net profit (NTS mn)

YoY%
-2.9%

-9.2%
2.6%
-18.9%
-2.3%

1-3Q14 1-3Q15
12,815.1 12,996.6

2,953.2
10,142.3
1,222.4
27,133.0

2,912.7
10,413.5
1,291.5
27,614.3

YoY%
1.4%
-1.4%
2.7%
5.7%
1.8%

AETESE A
ALEPE A
HNES O
ELAth #
SESHEEET

EEMEBE=SXIMSHEREFN

SIS PEEE S, TRPCSO/ROU RGN HiEHE
A SEFEZFEINEISHIE  HIXKE  EEERES I EZTNRERS

OFTE

N REFEEZTEHOLA CN

#BMEWNEIZLife 1 Plaza, TRR others F/ik, ZEE &/ R & & 70/ 7z 755

105.2 105.2
-32.2 -87.2
151.4 171.5
-73.9 -37.8
150.4 151.6
132.4 103.7

0.0%

170.6%
13.3%
-48.9%
0.8%
-21.7%

1(R)

418.5
-82.1
498.5
-309.9
524.9
493.9

1-3Q15
471.0

-201.7
551.4

-249.3
571.4
471.3

YoY%

| 12.5%

145.6%
10.6%
-19.6%
8.8%
-4.6%
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- ROEB2009FHZFIRIT - EHRRANRENRWIEF KB EFELR FME
« 20144 ROE[IZIEN BRI KE - 2015F 5% —2 =ZFEROE%A10.3%

TR Group ROE & Net profit

I Met Profit =u=ROE

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2012 2013 2014 1-3014 1-3015
IFRS IFRS IFRS IFRS IFRS

*ROEis defined as Net income/Average shareholders equity; for the trailing 4-quarters
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Consolidated Revenue (NTS ‘000) 2014 2015 YoY % chg
—E=_FETESFEAEW 15,768,284 15,909,364 0.9%
—EU—?E@)‘%%%%%“HQ 12,815,112 12,996,626 1.4%
—Z| =FEMEEPEHZUT 2,953,172 2,912,739 -1.4%
—Eu:ég%ﬂﬁééﬂféuﬁ 10,142,348 10,413,501 2.7%
—E|=FEHMEW 1,222,351 1,291,457 5.7%
—Z=FEESHEW 27,132,983 27,614,321 1.8%
Revenue (NTS '000) YoY % chg
*”—élEéftﬂ MEBSHEEE 9,941,197 10,236,963 3.0%
—E =_FEHRENEHEREE 4,478,691 4,065,893 -9.2%
% I==FEHRLEEE 14,419,888 14,302,856 -0.8%
EF—A=FERBAEEBHSUA 201,151 176,538 -12.2%

* DESEF I _FEZBRZENBEFRHMKRN% - AREBETERESETE
SEEEBIRA

c BESEF - RHZBWAHAIKIAUET REERHPM2.7% - HABALEE
EERBETEEB143.0870 - MEFEEHANEH0.8%
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Key Management Team

Tony Ho, Group Chairman; Co Founder of Test-Rite Group. Tony played a critical role
in Test-Rite’s expansion into retail business and was instrumental in leading the
company’s IPO efforts. Tony recently completed the two-year Joint Executive MBA
Program between Taiwan University and Fudan University and completed his
graduation thesis: “How to pursue further growth by organization transformation-
take large retail group for example.”

Judy Lee, Chairwoman, Test-Rite Int’l (2908 TT/2908 TW); Co Founder of Test-Rite
Group. Best know as the “Queen of Hardline”, Judy is a seasoned veteran of the
import/export trading business. With Judy at the helm, Test-Rite Trading consistently
provides outstanding services to retail customers globally and has received multiple
recognitions as “Best Partner/Supplier”.

Sophia Tong, Group CEOQ. Sophia joined Test-Rite in March 2009 to lead both Trading
and Retail businesses. Prior to Test-Rite Sophia was the General Manager of IBM
Taiwan from 2006 to 2009 and the Director of China Banking Cluster for IBM Greater
China Group. Sophia was previously with IBM for over 25 years.

10
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BHEEEE BHESEER
(1-3Q15 & HtE W ~F B ¥ 1598 7T) (1-3Q15 BMHE S ~FTAME 14348 T)

RERER 4 Taiwan (25)
HOLAS AR China (38) A£TH EEAm

Exeg TLWHRAIE (26) - FIH - -BHIH - A2kt - §$§§é§$§gﬁ;ﬁ§ﬁm

T EHEPLUSEISERE (1) - HISU e | \
FREAFEEL  HOLACASA TR (A (22) - HOLA Petite(11) Al FaEEEm

== WEDGWOOD(12) - FRETTE(6) - Zucchi (1) EARS - KRS -
(New] HRATRAE - IRIT A Eﬂgﬁﬁgmﬂ - B
2AHMIEER  DECOR House ' - -
BER% X EHAm !
YEBS  ENEE - WABS - L=t
mhE IR Crate & Barrel (1) L2 - WA
=% thEl EM . OZEM . #E O REm  gE

e E S 2

ERRE - BB - THR: mpme - waceEe  2n [l TEAE A% - 268 - B

12
Note: store numbers updated on December 311, 2015
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«  2009FEEZEWFEFFERNM R

o ARBEFIEEASHIWA - DUK2013FA I PR —EIT—R M
WAE - 2013FE W ALES.5% © M2014FZ WA R2.4%

TR Group Sales

YoYia
- 15.0%

- 10.0%
.- 5.0%
- 0.0%
. -5.0%
OF -10.0%

_ -15.0%

-20.0%

20104 2011A 2012A 20124 2013A 2014A 1-34141-3415
IFRS IFRS IFRS IFRS IFR5
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«  2009FEEZEWFEFFERNM R

o ARBEFIEEASHIWA - DUK2013FA I PR —EIT—R M
WA 2013 F R E27.8% - M2014FEF K E31.9%

NTSmn TR Group Profit

YoY%
100.0%

20.0%
B80.0%
70.0%
60.0%
50.0%
40.0%
30.0%
20.0%
10.0%

. . - 0.0%

2010A 2011A 2012A 2012A 2013A 2014A 1-30141-3015
IFRS IFRS IFR5 IFRS  IFRS
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TIW ( B% )
B Private label

BB LIS E A

YA 1
maE

'50% K45 1 E30%H B 2R

SKU{&EE%

™1.3ppt
N7.0ppt

NTS 229.0 mn
HOLATW NTS 292.4 mn

NTS 702.0 mn
HOLATW NTS 808.5 mn

™1.4ppt
1 5.8ppt

O iﬁi@ﬁﬁ#ﬂ%ﬁéﬁﬁ%ﬂ%ﬁﬁﬁzk

B EMEMSNE; MESEMRHREIHEE

Store Locations

A
HOLA ‘ .
= N i
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Taiwan Retail S £&E
FEJE1~3% (HOLA + Crate & Barrel) 2015FE == NT$ 209.5 mn
EFEIREHEF SR 20155 —F|=FEF NTS$504.1mn
2015 FEF B RERNE 201455 NTS$ 541.1 mn
Omni
Channel
1 1
Physical EC Mobile
I store \ I
I g l g
Website Develop
revision APP

?

Bl
o

*
F:
Y
AT
>~:rr
[
N
-7
pagin
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B RABEmMEHEENGEE
- BEWMEBSRBREERA
B EEEEF

- BFEBFE2014FcARKIEHIGELE - 2014
FENEBMASIRIE

«  3QISENMAFMBEFS - RE(D.com), /N\AE

m RS
« BIBMERSREBREERRX
© RAEEUR

BHEmh# iHE S8 %diff.

3Q15 RMB S 19.7 mn 9.3% N3.4ppt
1-3Q15 RMB S 58.4 mn 9.5% M. 1ppt
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* 2015FB—FEXMEARE 188w - REFEM
HOLA CN Net Sales E?E92% ’ 2015&%_§U:§§%%§+AEM 578
Razgr e (BT BEERHRELA%
813 - I St —_ YN/ 4 S 40 2 .
800 o 12T g0 ° 2015FFE I =FEFNELTHREFEAEMEE20
oo = m B B B co% BT TGRAEKEREMEANBIEERA FE
prol .f:fffffl:f"f:ff N B BB B ex t 2015F R =FE3BXAEPMETERFI2REE
ol a RN R NR RN L RUSIER T 201468 T SHMREPEDRE
p 0% * 2015FFE=FRE—IN=FENLIEHE—FLL
2006A 2007A 2008A 2009A 2010A 2011A 2012A 2013A 2014A 130 13Q J:ZEJE%/ \gﬁﬁ&%gﬁg”%_162%&_96%
2014 2015
* 2015FFE=FNETHEFrBHHE=WRTARE
. 121870 - EMBEFFHZEWN0.67% - F—2=FERH
ngmn  HOLA China P&L Performance ARBE231E T - EFILPEEI0.6%
o ' ' ' ' ' l ' ' ' HOLA CN Breakeven store numbers
=0 454 I
100 - "_-65.6
821 L0
-150
200 - 165 1
250 - oy -208 202
300 - 277 -257
2008 2009 2010 2011 2012 2013 2014 1-30 1-3Q === A= T ihn e L A B SIS S B L R e A it B
2014 2015 6Qg998899g9998893339978
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EEEE S

0D ERESBHMEERF - WIENMEmIER KRS
Walmart e
Comercal [~ M @

mexicana —
SNRIANA

0 REREEENAE

ey 1 ey Py

ARTERIORSwne W ExpressGiftsLtd &b IRERBOYS NEW

TRUCK & TRAILER PARTS
—]

O #AYproduct Company
O #EARABEZEEIEHfcomponent based AR%

O £IkES
26
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- 2014F %55 %|Red Dot Awards
«  $HE 4R CostcoIMotion sensor light K131 3K 4
- BETESFEHENBREAXE

.

Germany
reddot design award

SOLAR LIGHT

6 Lamp kit

180°

DETECTION



Test Rite Repositioning — A Total

Solution Provider

. Compe'titor shops * Global design and R&D center network
analysis » Artwork / Packaging services
* Consumer survey * Showroom in Shanghai & Shenzhen

* Customer service center |

. * Professional merchandising resources
* Repair center

(300+ professionals)

Private
Label &

7 After Sales
Services

Planogram
Design

: * Pre-production quality assurance
Product * Certified vendors in Greater China,
Design & Southeast Asia and India

Development * Compliance training

Warehousing.
& Inventory
Management

Vendor
Sourcing &

Management

* USA / Europe warehouses =
* Inventory management system | /IS TI01
* Replenishment services Clearance

Manufacturing
Control

areast / Asia’
Warehousing
and Shipping

* Test Rite import & export
licenses available

Vendor
Financing

* Trucking and customs
clearance services

Services

* QA/QC services in Greater China,
Southeast Asia and India
* Testing labs

* Inventory and pick & pack

* Capital management
support to customers

* Advance payment thru
bank partners to vendors 28

* Shipment consolidation
* Replenishment services
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Worldwide Trading Service Greater China Retail Service

. Yangtze R
Cheng}u"g\q‘/’w_
e, \\': Gncngqngp Nanh y
Changshas e

ersulyang K

Xiamen

ﬁ,_-.a

Thailand

@ TESTRITE’s Warehouse
29
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SEEEFEIZEREAON

_store# | 2006A | 2007A | 2008A | 2009A | 2010A | 2011A | 2012A | 2013A | 2014A Sl 3Q14 | 3Q15_
TLW 21 22 22 22 23 23 24 26 26

26 26
HOLATW 11 12 13 13 18 20 21 22 23 23 24
Total 32 34 35 35 41 43 45 48 49 49 50
HOLA CN 7 9 14 18 27 28 31 33 35 34 38
FACIEIEIENEEENENED EE
91,756 93,938 93,938 93,938 89,727 87,966 88,711 92,060 92,071 92,071 92,072
HOLA TW 36,919 40,073 43,541 43,541 50,349 53,995 51,780 53,117 53,162 53,356 54,474
Total 128,675 134,011 137,479 137,479 140,076 141,961 140,491 145,177 145,233 145,427 146,546
HOLA CN 25,593 32,595 46,442 51,506 59,481 60,116 63,686 62,848 64,860 63,186 70,759
EHEICIEEENENENENED EE
4,369 4,270 4,270 4,269.9 3,901 3,824 3,696 3,541 3,541 3,541 3,541
HOLATW 3,356 3,339 3,349 3,349 2,797 2,700 2,466 2,414 2,311 2,320 2,270
Total 4,021 3,942 3,928 3,928 3,417 3,301 3,122 3,025 2,964 2,968 2,931
HOLA CN 3,656 3,622 3,317 2,861 2,203 2,147 2,054 1,904 1,853 1,917 1,862

32



Y57 (TR)

2908 TT / 2908 TW
100%
100%
Test Rite Retailing
(Cayman)
WAL
100% 100%
v \ 4
1758 Perfect Group BHAHARAE
(HK) Test-Rite Retailing Ltd.
l 75%
100% 100% l 25%
—
IR Energy 4%7]E(J:i’§)ﬁ.“éi | Tw/RBNERR)
(Shanghai) HOLA (Shanghai) 100%
TR Home Service
Co.
’ ' ' I I I ' }
Life One Plaza HOLA CN TLW Plus TLW HOLATW HOLA Petite HOLA CASA Décor House
(AA5) (38 stores) (1 stores) (26 stores) (25 stores) (11 stores) (22 Stores) (1 Store)

Store # are as of December 31t, 2015 [T Designate Retail Sales Channels
TLW (Formerly B&Q TW) made a tender offer of HOLA TW common shares in June 20089. 33
TLW merged HOLA TW, Freer, and HOMY in Oct 2009. And the scheduled date of 4 in 1 merger is Dec. 31, 2009.
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http://www.i-house.com.tw/
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naRsT RANR UREMMN SANE T A NET7A BFNE BEDx SAMNE REER BEREN nans aix IREN

| fi 5 1% RN

MR
BRAN
RTR
399

BEanh
, EHRe nAne S BEARE R0 1
gE8EN
"R ——
"LE L ‘ B
A1l R
L EE KOGE-2UxmR JQLESO AN EXIRISENE S BEEEATHELN
i =0 T w54, HINEWS?
mERm wmse3e WE§1393 wEs2793 w®§3430
MW PUNs1290 FmEs10s nmEsioo
CLED
15 (0 ) o5
%A I I8 % W VES EESN A FE
s
ENEN
neHES RERRAT - ARBREN NIFOH. KL HTEE
WH: 3015 11-003015%12-31 R 015-12-01-2015-12-31 R 20012-00-00-2015-12-31
= A EECITE BT ETS

2015F FE ==CEWAHE
1.06f2 70 - FEAER32.3%

AR mEIAI 415,000 SKUs

5 7] B B RS 5 E & an BlA /R
30,000~40,000 SKUs

3QISEEE . HTe12,3967T
3QI5KREE] : 42,187
OEEREEH

3Q152KRE 2] : 1,689,652
3QISEEE : F1el1,4177C
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http://www.hola.com.tw/

[ 2015 EE %Eé EC ':%K' LIQ % %ﬁ ZD)‘ 5% RSN CUTLET BEARE SMm rn -_- NER SRBN BENA Axee  RRes
I\TII_flgl.OZI_ %ﬁ , $&§190'7% HARGE DEAR SORER WAL EERY KRGS EX0% TR SEaN DANE fans rar!:‘
o«  #REmEIAI410,000 SKUs >

L ARH (ERFE

]15,.13,1%-12. 3,
5 O
KMARH

- NMESEZEREHEMEA ,
#$30,000~40,000 SKUs snmasm

« 3QISEEE : #TaMH3,5627T — —
* 3QI5KEEH : 27,667 k]

RS AERSE e e e
3Q155KR =2 : 881,107
3QI5EEE : Hiaks1,73970

CERAE ERER 2B NMR =

HOLA CASAN m‘-gﬁg - %ﬂ Ag?!fl
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http://holahome.taiwan.tmall.com/
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2015 F F=FECE WA/ ARE1218 7T
AR mmEIAI %3350 SKUs

3QISEEE : AK®150.27T
3QI5KEE : 7,696

MEEDHEiEEH
3Q15KREE] : 578,330
3QISEEE : AKR153117T
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20,000 -

15,000 -

10,000 —+

5,000 —+

E 5558 - 1-3Q15

B#mES 2015FF—F =FE L ERENSIEL0248T - REFEIME
30%  ABEESSHEEERERT1.6%
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TR Trading Shipments by Region

NTSmn USA &Canada M Latin/South America W Europe MAustralia MAsia MAfrica
20,000 -
18,000 17,635

15,725 16,091

335
16,000 zn% 3%~ 14,420
9.2% 5555 _____
14,000 13, 413
12,000
6.7%

10,000

8 000

64.8%
EJDDD £3.1% 66.3% 64.7% 64.5%
4,000 58 0%
2,000

D T T T T T T T 1
2010A 2011A 2012A 2013A 2014A 1-3Q14 1-3Q15 38




E 5558 - 1-3Q15

I]

- BREZSILEESE-UIERERD
- h=ETH - ZNEEBAZTHEEEMAATK  IZEBAEER15-20%

« ERBMREEB20ISFEF_FHABELEN313% @ F—F=3F
EX G420 ERN28.4%
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2015FF—FaHEERER

Test Rite International Co., Ltd. (2908) — Consolidated (IFRS Based)
Consolidated Balance Sheet for 3Q15 (IFRS Based )

(NTS mn) 3Q14 3Q15 3Q14 3Q15

IHEMAEIRE 2,939.9 2,213.8 sgHAE =R 2,528.4 2,837.3
J\ /2= E2 Gih ==

;UE@J* ZRRREHEZ MK 3876 14723 [EfIFEEA= 80.0 80.0

_/)IL

EEEME 2 ESINE—RE 152.2 288.8 EMIRMNEE 5,747.2 5,795.2

BUOIRF K B 3,545.0  3,153.4 HithER 1,524.8 1,498.8

H1th LUK 491.7 341.7 ZHIFIERAaE 56.8 146.6

7E 4,760.7 6,109.4 FEURZXIE 718.4 538.9

AT & MR FL 548.3 385.2 —FRNFHIREIEE 400.0 1,787.5

Hith /& E—MmE) 1.7 31.9 HiRgEgaE 250.9 77.3

HitmehEE 33.2 9.0

meENEE 12,860.5 14,005.6 RENE(S 11,306.6 12,761.4
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2015FE=—FaH=

ERER

Test Rite International Co., Ltd. (2908) — Consolidated (IFRS Based)
Consolidated Balance Sheet for 3Q15 (IFRS Based )

(NTS mn) 3Q14 3Q15 3Q14 3Q15
VIR E 7 £/ E E—IERE 71.1 71.6 IRITEF—IERE 5,548.6 5,311.6
BERTHIE ZESFRE-FRE 50.0 50.0 FEETENREEE 121.6 127.0
A EMIE K& HE 6,071.8  6,428.6 HithIEREEE 387.5 402.5
HENEREESST 2,473.5 2,616.2 FERENERE 6,057.7  5,841.1
EEEESE 1,152.8 1,246.5 BfE4%A 17,364.2  18,602.5
HiIERe EE 1,849.3 1,630.8
FEREEE 11,668.4 12,043.7 JEK 5,219.6 5,098.9
NN = 711.8 673.5
REBEER 1,600.7 1,654.3
HihE 19.7 16.6
&5 78 IR R R TE B -415.5 0.0
B ASIRERERSET 7,136.3 7,443.2
JEITH R 28.4 3.5
ISR 4E %A 7,164.7  7,446.8
BEERE 24,528.9 26,049.3 B (ERIREIEZSMEEE 24,528.9  26,049.3
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